IOL CHEMICALS AND PHARMACEUTICALS LIMITED

09™ August 2022

IOLCP/CGC/2022

National Stock Exchange of India Ltd BSE Limited

Exchange Plaza, Plot no. C/1, G Block, Phiroze Jeejeebhoy Towers,
Bandra-Kurla Compiex, Bandra (E} Dalal Street

Mumbai - 400 051 Mumbai - 400 001

Security Symbol: IOLCP Security Code: 524164
Subject: Outcome of the Board Meeting dated 9 August 2022 and submission of

Audited Financial Resuits for the quarter ended 30" June 2022

Dear Sir,

Pursuant to Regulations 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we wish to inform you that the Board of Directors in its meeting held on today i.e. o™ August
2022 has inter alia considered and approved:

1.

The Audited Financial Resuits {Standalone & Consolidated) for the quarter ended 30™ June 2022.
Copy of the said Financial Results along with unmedified Auditors Report thereon is enclosed
herewith as Annexure 1.

Enhancement of the manufacturing capacity of Ethyl Acetate from 1,00,000 MT per annum to
120,000 MT per annum with a capex of about Rs.15 crore, funded through internal accruals only. The
project for enhancing the said capacity shall be completed during the 3rd Quarter of FY2023. The
details as per SEBI Circular CIR/CFD/CMD/4/2015 dated 09.09.2015 are enclosed herewith as
Annexure 2,

In principally approved the setting up of a new Plant for Speciality Chemicais and Pharmaceuticals
Intermediates in Western India to cater to domestic and international customers with a capex of
Rs. 300 Crore. The project is expected to complete in 18 months,

We hereby confirm and declare that Auditors Report issued by the Statutory Auditors on the financial
results of the Company for the quarter ended 30% June 2022 is an Unmodified Report. The meeting of
Board of Directors commenced at 5:40 PM and concluded at 7:43 PM.

The above Audited Financial Results are also available on the website of the Company ie.
www.iolcp.com,

This is for your information & record.

Thanking You,

Yours faithfully,
For TOL Chemicals and Pharmaceuticals Limited

%{/“ e ‘:\\
Abhay Raj Stigh ' \ )

Vice President & Company Seéretily
ST ’/
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I0L CHEMICALS AND PHARMACEUTICALS LIMITED
AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2022

in ¥ Crore
Sr. Particulars Quarter ended Year ended
No. 30.06.2022 | 31.03.2022 30.06.20621 31.03.2022
{Audited) {Audited) {Audited} {Audited)
income:
! |Revenue from operations 565.01 572.48 518.51 2,184.02
li |Other Income 5.15 6.93 572 32.04
#l iTotal income {I+H) 570.16 579.42 524.23 2,218.06
v iExpenses:
Cost of materials consumed 389.12 411.25 389.08 1,578.81
Purchases of stock-in-trade 7.36 15.12 0.35 43.90
Changes in inventories of finished goods, work-
in-progress and stock in trade (41.83) e (3% (5==0)
Employee benefits expense 44.02 36.85 33.80 141.30
Finance costs 3.38 234 1.77 8.28
Depreciation and amortization expenses 10.88 11.01 10.32 43.26
Other expenses 70.42 63.80 39.4% 215.93
Total Expenses {iV) 5§23.35 542.72 420.45 1,978.29
V |Profit before exceptional items and tax {Ili-|V) 46.81 36.70 103.78 236.77
Vi |Exceptional tems - - 1393 13.93
VIi {Profit before tax {V-Vi) 46.81 36.70 89.85 222.84
Vill {Tax Expense.
Current tax 12.16 8.74 23.47 57.01
Deferred tax {0.24) 0.21% {0.62) 0.17
Total tax expense 11.92 8.95 22.85 57.18
IX [Profit for the period {Vil-VIH} 34.89 27.75 67.00 165.66
X |Other Comprehensive Income
A lltems that will not be reciassifted to profit or loss
o Re{neqsurement gaini{toss) of defined benefit (0.82) 061 (1.31) (1.32}
obligation
(i Income_ tax relating fo items that will not be 0.21 (0.16) 0.33 0.33
reclassified to profit or loss
B lltems that will be reclassified to profit or loss
@ Net movement in effective portion of cash flow 0.20 027 0.67 0.51
hedge resenve
_lincome tax relating to items that will be
! . : .12
(®) reclassified o profit or ioss {0.05) ol (7 o
X1 ‘{t;;tf;(;:omprehenswe income for the period 34.43 28.00 66.52 165.06
Paid-up equity share capital 71 58 71
Al (Face value ¥10/- per share) 8¢ = & P
X1l Other equity (Reserves excluding revaluation 1.365.99 1.331.56 1.268.24 1.331.56
reserve)}
Earning per equity share of 10/ each (for
X1V continuing and discontinued operations) (not
annuaiised except for the year ended
31.03.2022)
Basic and Diluted ¥ 5.94 473 11.41 28.22
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IOL CHEMICALS AND PHARMACEUTICALS LIMITED

STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

in ¥ Crore
Quarter ended Year ended
Sr.No. |Particulars
30.06.2022 | 31.03.2022 | 30.06.2021 | 31.03.2022
{Audited) {Audited} (Audited) {Audited)
1 |Segment Revenue
(Net salefincome)
- Chemical 335.27 327.03 317.09 1,322.5C
- Pharmaceutical 28510 296 97 212.77 1,008.32
- Unallocated 6.06 6.56 9.50 28.62
Total 626.43 630.56 539.36 2,359.44
Less : Inter segment revenue 56.27 51.14 156.13 143.38
Net salesfincome from operations 570.16 579.42 524,23 2,216.06
2 Segment Results
Profit before tax and interest
(from each segment)
- Chemical 13.22 (5.686) 49,30 59.26
- Pharmaceutical 3347 39.68 48.38 162.92
Total 46.69 34.02 97.68 222.18
Less: Interest 3.38 2.34 1.77 8.29
Add: Other un-alloca_ble income net off 350 502 787 22 88
un-allocable expenditure
Total Profit before tax & Extraordinary items 46.81 36.70 103.78 236.77
3 Segment Assets
-Chemical 533.92 537.77 560.33 537.77
- Pharmaceutical 1,007.87 945.34 783.57 945.34
- Unallocated 507.48 477 .18 491.07 477.18
Totat Assets 2,049.27 1,960.29 1,834.97 1,960.29
4 |Segment Liabilities
- Chemical 291.98 272.74 306.88 272.74
- Pharmaceutical 156.88 179.72 105.75 179.72
- Unallocated 175.71 117.56 85.39 117.56
Total Liabilities 624.57 570.02 £08.02 570.02
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IOL CHEMICALS AND PHARMACEUTICALS LIMITED
CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED

30 JUNE 2022
in ¥ Crore
Sr. Particulars QUaHdESHded Year ended
No. 30.06.2022 | 31.03.2022 | 31.03.2022
{Audited) | {Audited) | (Audited)
Income:
| |Revenue from operations 565.01 572.49 2,184.02
11 |Other Income 516 6.93 32.04
Ili |Total income (1+11} 570.17 579.42 2,216.06
IV |Expenses:
Cost of materials consumed 389.12 411.25 1,578.91
Purchases of stock-in-trade 7.36 16.12 43.90
Changes in inventories of finished goods, work- '
in-progress and stock in trade (e £ B30
Employee benefits expense 44.02 36.85 141.30
Finance costs 3.38 2.34 8.29
Depreciation and amoriization expenses 10.88 11.01 43.26
Other expenses 70.65 61.79 213.92
Total Expenses {IV) 523.58 540.71 1,977.28
V_|Profit before excepticnal items and tax {Ill-1V) 46.59 38.71 238.78
V| |Exceptional items - - 13.93
VIl |Profit before tax (V-Vh 46.59 38.71 224.85
Vill |[Tax Expense:
Current tax 12.16 8.74 57.01
Deferred tax (0.24) 0.21 0.17
Total tax expense 11.92 8.95 57.18
IX ]Profit for the period (VII-VIII} 34.87 29.76 167.67
X |Other Comprehensive Income
tems that will not be reclassified to profit or loss
() Rernea_surement gain/(loss) of defined benefit (0.82) 0.61 (1.32)
obligation
..|Income tax relating to items that will not be
(i) reclassified to profit or loss 0.2t (000 0.3
B [|items that will be reclassifled to profit or loss
o) Net movement in effective portion of cash flow: 0.20 (0.28) 0.51
hedge reserve
. |Income tax relating to items that will be
(i) reclassified to profit or loss (0:06) 008 (0.12)
X| E;}(tf}lqc‘)mprehenswe income for the period 34.21 30.01 167.07
Paid-up equity share capitai 71 71
ol (Face value T10/- per share) S s B
XH Other equity {Reserves excluding revaluation 1.367.78 133357 133357
reserve)
Earning per equity share of ¥10/- each {for
XIV continuing and discontinued operations) (not
annualised except for the year ended
31.03.2022)
Basic and Diluted ¥ 5.91 5.07 28.56

Head Office : 85, Industrial Area 'A’, Ludhjana. 141 003 (Punjab) India CIN - L24116PB1986PLC007030

Ph. : +91-161-2225531-35 Fax : +91-161-2226929, 2608784 email : contact@islcp.com Website : iolep.com

Regd. Office: Village & Post Office Handiaya, Fatehgarh Channa Road, Barnala-148107, Punjab, India.

Works : Village Fatehgarh Channa, Mansa Road ( Trident Complex) District - Barnala, 148101 State - Punjab, India.
Ph. : +91-1679 -285285-86, Fax :

+91-1679-285292




1I0L CHEMICALS AND PHARMACEUTICALS LIMITED

CONSOLIDATED AUDITED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

in ¥ Crore
Quarter ended Year ended
Sr.No. |Particulars
30.06.2022 31.03.2022 | 31.03.2022
(Audited) {Audited) {Audited)
1 Segment Revenue
{Net salefincome}
- Chemical 335.27 327.03 1,322.50
- Pharmaceutical 285.10 29697 4,008.32
- Unallocated 6.07 6.56 28.62
Total 626.44 £30.56 2,359.44
L ess © Inter segment revenue 56.27 51.14 143.38
Net sales/income from operations 570.17 579.42 2,216.06
2 Segment Resuits
Profit before tax and interest
{from each segment)
- Chemical 13.22 {5.66) 59.26
- Pharmaceuticat 33.47 39.68 162.92
Total 46.68 34.02 22218
Less: Interest 3.38 2.34 8.2%
Add: Other un—ailoca_bie income net off 328 703 54.89
un-allocabie expenditure
Total Profit before tax & Extraordinary items 46.59 38.71 238.78
3 [Segment Assets
- Chemical 533.82 537.77 537.77
- Pharmaceutical 1,007.87 845.34 945.34
- Unallocated 509.27 479.18 479.19
Total Assets 2,651.06 1,962.30 1,962.30
4 Segment Liabilities
- Chemical 291.98 27274 27274
- Pharmaceutical 156.88 179,72 179.72
- Unaillocated 175.71 117.56 117.56
Total Liabilities 824.57 570.62 570.02
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IOL CHEMICALS AND PHARMACEUTICALS LIMITED

NOTES:

1. The above standalone and consolidated audited results have been reviewed by the Audit
Committee and thereafter approved by the Board of Directors at their respective meetings held
on 9™ August 2022.

9. The financial resuits of the Company have been audited by the Statutory Auditors and prepared
in accordance with the Indian Accounting Standards (“ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Act") read with relevant rules issued thereunder and other
accounting principles generally accepted in india. The Statutory Auditors have expressed an
unmodified opinion on these results.

3. During the quarter, ‘IOL Life Sciences Ltd" and ‘IOL Speciality Chemicals Limited’ have been
incorporated as wholly owned subsidiaries of the Company. However, I0L Speciality Chemicals
Limited did not commenced its business during the quarter ended 30™ June 2022 as it filed the
‘Declaration for Commencement of Business’ in prescribed form with the Registrar of
Companies in the month of July 2022. Therefore, the consolidated financial results of the
Company include the financials of |OL- Foundation and 0L Life Sciences Limited. Consolidated
corresponding figures for the quarter ended 30™ June 2021 are not given, since the subsidiary
companies viz. [OL- Foundation and IOL Life Sciences Limited were incorporated in the month
of March 2022 and June 2022 respectively

4. The Company has assessed the possible impact of COVID-19 on its financial statements based
on the internal and external information available up to the date of approval of these financial
results and concluded that no adjustment is required in these results. The Company continues
to monitor the future economic conditions.

5. The Company has two reportable segments i.e. Pharmaceuticals and Chemicals.

6. The previous financial period figures have been regrouped/rearranged/restated wherever
considered necessary.

By order of the Board
1OL Chemicals and Pharmaceuticals Limited

7y e

((I. . '_ ) Vikas Gupta
Place: Ludhiana ‘\Q_'g i =p /_fExecutive Director
Date: 9" August 2022 N % Y/ DIN: 07198109
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IOL CHEMICALS AND PHARMACEUTICALS LIMITED

Annexure-2

The details as per SEBI Circular CIR/CFD/CMD/4/2015 dated 09.09.2015 are as under:

Sr. | Particulars Reply

No., |

1. | Existing capacity 1,000,000 MTPA

2. | Existing capacity utilization 100%

3. | Proposed capacity addition 20,000 MT {from 1,00,000 MTPA to 120,000 MTPA)

4. | Period within which the | The project for enhancing the said capacity shall be
proposed capacity is to be [ completed during the 3 Quarter of FY2023

added
5. | Investment required Capex of about Rs.15 Crore,
6. | Mode of financing Funded through internal accruals only.
7. | Rationale Capacity enhancement is required to meet the increase in

demand in various market segments.

Head Office : 85, Industrial Area ‘A", Ludhiana. 141 003 (Punjab) India CIN - L24116PB1986PLC0O0O7030

Ph.: +91-161-2225531-35 Fax: +91-161-2226929, 2608784 email : contact@iolcp.com Website : jolep.com
Regd. Office: Village & Post Office Handiaya, Fatehgarh Channa Road, Barnala-148107, Punjab, India.

Works : Village Fatehgach Channa, Mansa Road ( Trident Complex) District - Barnala, 148101 State - Punjab, India.
Ph.: +91-1679 -285285-86, Fax : +91-1679-285292




	Page 1
	Titles
	1 o1JJ IOL CHEMICALS AND PHARMACEUTICALS LIMITED 

	Images
	Image 1

	Tables
	Table 1


	Page 2
	Titles
	IO~ IOL CHEMICALS AND PHARMACEUTICALS LIMITED 
	STANDALONE SEGMENT WISE REVENUE, RES UL TS, ASSETS AND LIABILITIES 
	in~ Crore 

	Images
	Image 1
	Image 2

	Tables
	Table 1


	Page 3
	Images
	Image 1
	Image 2

	Tables
	Table 1


	Page 4
	Titles
	CONSOLIDATED AUDITED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

	Images
	Image 1
	Image 2
	Image 3

	Tables
	Table 1


	Page 5
	Titles
	IO 1/J IOL CHEMICALS AND PHARMACEUTICALS LIMITED 

	Images
	Image 1


	Page 1
	Images
	Image 1
	Image 2


	Page 1
	Titles
	Annexure-2 
	The details as per SEBI Circular CIR/CFD/CMD/4/2015 dated 09.09.2015 are as under: 

	Images
	Image 1
	Image 2

	Tables
	Table 1



