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To 

The Chairman, 

34
th 
(Thirty Forth) Annual General Meeting of the Equity Shareholders of IOL Chemicals and 

Phnnnncuticals Limited held on 18111 September 2021 at t 1.00 A.M fhrough video conferencing 
(VC)/otl1er nudio-visual means (OA VM). , 

Subject: Scrutinizer Report of IOL Chemicals and Pharmaceuticals Limited under 
Sections 108 of the Companies Act, 2013 and Rules 20 of the Companies (Management 
and .Administration) Rules, 2014. 

Sir 

I. I, Vinny Kohli, Partner of Mis K. K. Kapoor & Associates, Chartered Accountant 
having Membership No. 094249 was appointed as the Scrutinizer by the Board of Directors of 
the IOL Chemicals and Pharmaceuticals Limited ("the Company") for the purpose of 
Scrutinizing the remote e-voting process under the provisions of Section I 08 of the 
Companies Act,2013 ("the 2013 Act") read with Rule 20 of the Companies (Management 
and Administration) Rules, 2014 ("the 'Rules") and thee-voting process provided during the 
AGM of all the resolutions contained in the Notice of the AGM. 

2. The Company had engaged the Central Depository Services India Limited (CDSL) as the 
service provider, for extending the facility of electronic voting [Remote e-voting and e-voting 
facility provided during the AGM to the Members of the Company. 

3. The Remote e-voting process was commenced on Wednesday '15th September,2021 from 
09:00 A,M. (1ST) and ended on Friday, 17th of September 2021 at 5.00 P.M (1ST). 

4. E-voting facility had also been provided at the AGM to enable the shareholders attending the 
AGM through VC/OAVM to cast the votes in case the same had not been cast by them 
through remote e-voting. 

5. On completion of e-voting during the AGM, the report one-voting done at the AGM and the 
votes cast under remote e-voting facility prior to the AGM were downloaded by me in the 
presence of two witnesses not in the employment of the company and were counted. 
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6. I have scrutinized and reviewed the remote e-voting and e-voting facility provided to 
shareholders during the AGM and votes cast therein based on the data downloaded from the 
CDSL e-voting system. 

7. The Management of the Company is responsible to ensure compliance with the requirements 
of the Act, the Rules and the SEBJ (Listing Obligations and Disclosure Requirements) 
Regulations 2015 relating to remote e-voting prior to and e- voting during the AGM on the 
resolutions contained in the notice of the AGM. 

8. My responsibility as Scrutinizer for e-voting process (Remote e-voting and e-voting facility 
provided during the AGM) is restricted to making Scrutinizer's Report of the votes cast "in 
Favour" or "against" the resolutions contained in the Notice, based on the reports generated 
from thee-voting system provided by CDSL. 

9. As required, I herewith submit my combined report on the results of remote e-voting and 
together with that of e-voting during AGM as under:- 

a) ltemNo.1 of the Notice for the AGM: Ordinary Resolution - To consider and adopt the 
Audited Financial Statements of the Company for the financial year ended 31st March 2021 and 
the reports of the Board of Directors and Auditors thereon. 

Details of Votes Casted 

Voted in favour of the resolution Voted against the resolution Invalid votes 
Number of Number of' % of total Number or Number of % of total Total number Total number 

Members present Votes Cast by number of Members Votes Cast by number of of members of votes 
and voting them valid votes present and them valid votes (in person or cast by them 

( in person or by voting by proxy) 
proxy) ( in person or 

by proxy) 

382 38104693 100% 4 354 0 0 0 
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b) ltemNo.2 of the Notice for this A GM : Ordinary Resolution -To declare final dividend of 
Rs.2/- per equity shares for the financial year ended 31st March 2021 

Details of Votes Cast 
Voted in favour of the resolution Voted against the resolution Invalid votes 

Number of Number of % of total Number of Number of % of total Total number Total number 
Members present Votes Cast. number Members Votes Cast by number of of members of votes 

and voting by them of valid present and them valid votes (in person or cast by them 

( in person or by votes voling by proxy) 

proxy) ( in person or 
by proxy) 

381 38175408 100 7 460 0 0 0 

c) ItcmNo.3 of the Notice for this AGM: Ordinary Resolution - To appoint a Director in place of 
Mr Vikas Gupta, who retires by rotation and being eligible, offers himself for re-appointment. 

Voted in favour of the resolution · Voted against the resolution · Invalid votes 

Number of Number of % of total Number of Number of % of total Total number Total number 

Members present Votes Cast number Members Votes Casi by number of of members of votes 

and voting by them· of valid present and them valid votes (in person or cast by them 

( in person or by votes voting by proxy) 

proxy) ( in person or 
by proxy) 

.,.,., 36176186 97.83 52 801363 .,.,., 2.17 0 0 

Details of Votes Cast 

d) Item No.4 of the Notice for this AGM: Special Resolution - To appoint Mr. Kushal Kumar 
Rana as Director (Works) of the Company for a period of 3 years with effect from 41h June 
2021 

Details of Votes Cast 
Voted in favour of the resolution Voted ngninst the resolution Invalid votes 

Number of 
Members present 

and voting 
( in person or by 

proxy) 

Number or 
Votes Cast by 

them 

342 37527147 

Number or Number of 
Votes Cast by 

them 

647366 

% of total Total number 
number of of members 
valid votes (in person or 

by proxy) 

1.70 0 

Total number 
of votes 

cast by them 

0 

.1 
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c) Item No.5 of the Notice for this AGM: Ordinary Resolution - To ratify the remuneration of 
the Cost Auditor for the financial year ending 31st March 2021 

Details of Votes Cast 

Voted in favour of the resolution Voted against the resolution l nvalid votes . 

Number of Number of % of total Number of Number of % of total Total number Total number 
Members present Votes Cast by number of Members Votes Cast by number of of members of votes 
and voting them valid votes present and them valid votes (in person or cast by them 

(in person or by voting by proxy) 

proxy) (in person or 
by proxy) 

368 38172959 100 19 1555 0 0 0 

All Ordinary and Special resolutions having secured requisite majority of votes, considered 
passed as Ordinary and Special resolutions respectively. 

10. All relevant records relating to electronic voting shall remain in our custody until the Chairman 
considers, approves and signs the minutes of aforesaid Annual General Meeting and after that 
the same be handed over to the Chairman/ Company Secretary for safe custody. 

Place: Ludhiana 
Date: I s" September, 2021 
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